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“Kant’s Space Problem” and Its Solution: The Space as a Priori Form of Sensory
Cognition Originates from the Intuitive Perception of Body’s Width and Narrowness

WEN Xingwu

Abstract: With the development of science, Kant’s concept of space “Copernicus Revolution” has evolved
into “Kant’s problem of space”: since the concept of space is not abstracted from external things or person’s
practical activities, what does person’s concept of space and its concept come from? Why can we talk about
space and extensive existence only from the standpoint of man? Since the 1940s, Heidegger’s existential
deconstruction of the concept of space, Merleau-Ponty’s phenomenal space theory and Lefebvre’s social
space theory have basically clarified the body origin of the concept of space, which has laid a foundation for
the effective solution of “Kant’s space problem”. Once the “body origin theory of space” is implemented,
we find that the consciousness of “width and narrowness” which has been regarded as the attribute of space
for a long time is the “basis” that determines the existence of geometric space; As Kant’s so-called “innate
intuitive form”, space is no longer “unknowable”, which is rooted in the “width and narrowness intuition” of
the body.

Keywords: Kant; space view; practical dialectics; body origin of space; intuition to width and narrowness
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Can the Offshore RMB Exchange Rate Fluctuation be Affected by the Onshore RMB
Exchange Rate Volatility Adjustments?

ZHANG Jian

Abstract: The formation mechanism of offshore RMB exchange rate and onshore RMB exchange rate
is different, but in reality, they show obvious characteristics of coordinated change. Studying the possible
impact of onshore RMB exchange rate reform on offshore RMB exchange rate is of great significance
to further optimize the reform of RMB exchange rate formation mechanism and promote the healthy
development of offshore RMB market. Based on a systematic review of the offshore RMB exchange rate
development and the onshore RMB exchange rate fluctuation adjustment, using the time series threshold
generalized autoregressive conditional heteroscedasticity model (Threshold GARCH), the response of
offshore RMB exchange rate fluctuation to the onshore RMB exchange rate volatility adjustments is analyzed
since the official launch of RMB exchange rate in Hong Kong offshore market. This study finds that: the
adjustment of the fluctuation range of the onshore RMB exchange rate makes the autoregressive mechanism
of the offshore RMB exchange rate change significantly; when the fluctuation range of the onshore RMB
exchange rate are 1% and 2%, the residual after AR estimation of the offshore RMB exchange rate has a
significant ARCH feature; as the fluctuation range of the onshore RMB exchange rate expands from 1% to 2%,
the threshold feature of the GARCH equation of the offshore RMB exchange rate is greatly weakened. Based
on the empirical conclusions, this paper puts forward targeted policy suggestions for further optimizing the
RMB exchange rate formation mechanism and improving the RMB exchange rate volatility management
in the onshore market: first, the reform of RMB exchange rate formation mechanism in the onshore market
needs to consider not only the actual situation of RMB exchange rate in the onshore market, but also the
specific situation of RMB exchange rate in the offshore market; second, from the perspective of the offshore
RMB market, further moderately increasing the fluctuation range of the RMB exchange rate in the onshore
inter-bank spot foreign exchange market will help to reduce the asymmetric fluctuation of the offshore RMB
exchange rate, so as to strengthen the two-way fluctuation of the offshore RMB exchange rate.

Keywords: offshore RMB; onshore RMB; exchange rate fluctuation; Threshold GARCH Model



